Main goalof-eventiwas discussion of the :methods of -application of new financing:mechanismiin
the universities, transition toper capita financing, optimization of finance-household action of-the
universities.

Mikayil Jabbarov; Minister of Education,-Samir-Sharifov, Minister of ([Finance, the rectors' of the
universities and other visitors took part in the ceremony.

Mentioning importance of information technologies intintegration too-management-system of
education sector, Samir Sharifov, Minister of Finance stated that, new system will ensure more effective
approach to the opportunities of profit’ increase of the universities, also transition to-effective-budget
planning. Frompthis point-of view| creation ofcfinance accounting system oncthe level of new
requirements, payment to professor-teacher staff duecto coefficient iof quality, .calculation of 'student
scholarships due to successfull results, are considered important factors.

Mikayil-Jabbaroy,/Minister of Educationimentioned about:application.of new financing: systemrin
ourcuniversities and formation new: financial-management mechanism:dtiirequires ccorporative
management inithe universities, optimization of the chairs, quick organization of universities’degal
status, furthermore involvement opportunities of additional capitals and assessment of teachers’ action
with coefficient of quality.

Minister stated 'that, presented FARABI systemwill: allow complete automatization of i finance or
accounting: reportingon the level of-national andiinternational :standards, enlargement of financial-
manegement opportunities; as'well as application lof several cadditional-rmodules in human-resources

management.

Presentations of Emin-Amrullayev,~department-head of The Ministry of Education and-Hamlet
Isakhanli, founder of Khazar University on the topiclof-detection of new financial sources of the
universities, increase of financial efficiency, were appreciated.

Elchin -Aliyev; director- of \SINAM company;-presented FARABI project-on applicaion of new
financing mechanism in the universities.

Then, thediscussions were performed around the speeches, ithe leaders -and the representatives
of the universities stated on mentioned issues.


http://www.tcpdf.org
http://www.tcpdf.org

